DISCLAIMER

All information contained in this presentation is of a general nature. Potential investors are cautioned against using the content of this
presentation, in isolation, for making investment decisions.

Best efforts have been made to ensure the accuracy of information contained (at the time of preparation). Where forward targets and/or
assumptions have been included – all such instances are indicative only and subject to alteration and/or cancellation as and when the
management of Santana Minerals Limited (‘Santana’) determines.
Research and advice of a qualified financial advisor is strongly recommended to anyone considering investing in listed company
securities, including those of Santana.
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled
by Mr Bill Fleshman, who is a Fellow of the Australasian Institute of Mining and Metallurgy; He has sufficient experience, which is
relevant to the style of mineralization and type of deposit under consideration and to the activity, which he is undertaking to qualify as a
Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves”. Mr Fleshman consents to the inclusion in the report of the matters based on their information in the form and context in
which it appears.
Forward-looking statements in this presentation include, but are not limited to, statements with respect to Santana’s plan and strategy, its
plan to complete technical studies and exploration programs, and its capacity to raise additional funds to pursue its objectives. By their
very nature, forward-looking statements require Santana to make assumptions that may not materialize or that may not be accurate.
Although Santana believes that the expectations reflected in the forward-looking statements in this presentation are reasonable, no
assurance can be given that these expectations will prove to have been correct, as actual results and future events could differ materially
from those anticipated in the forward looking statements. Accordingly, viewers are cautioned not to place undue reliance on forwardlooking statements. Santana does not undertake to update publicly or to revise any of the included forward-looking statements, except as
may be required under applicable securities laws.
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OBJECTIVES

STRATEGY


Exploration for gold and silver



Mexico focus



Existing projects and evaluate projects with significant potential

EXECUTION


Management and technical experience ‘in country’



Strategic shareholder alliance in Primero
“Mexico is highly prospective yet relatively under-explored
in modern terms. Stability of regulatory framework and
strong mining culture combined with a proven abundance
of minerals make it a logical place for Santana’s focus”
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A TEAM WITH EXPLORATION, DEVELOPMENT AND MEXICO EXPERIENCE
BOARD & MANAGEMENT
 Norm Seckold

Chairman

 Tony McDonald

Managing Director

 Richard Keevers

Non-Exec Director

 Primero to nominate a Non Executive Director post listing
 Craig McPherson

Corp Secretary & CFO

EXPLORATION
 Bill Fleshman

Exploration Manager, Mexico

 Trevor Leahey

Senior Project Geologist
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CAPITAL STRUCTURE

ISSUED CAPITAL
Issued Shares

97,725,799

Fully diluted shares*

100,325,799

Cash

A$4M

* Management options @ $0.275 x 2.6M

SUBSTANTIAL SHAREHOLDERS
Primero Mining Corp
N Seckold

19.9%
6.3%
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EXPLORATION - MEXICO

ESPIRITU SANTO:
GOLD/SILVER
JALISCO STATE

NAMIQUIPA:
SILVER
CHIHUAHUA STATE
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ESPIRITU SANTO - LOCATION

 Prolific Au/Ag belt
 Structurally controlled
vein/systems
 Other more advanced deposits
- NW (Endeavour Silver)
and
- SE (Soltoro)
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ESPIRITU SANTO - REGIONAL STRUCTURE

Espiritu Santo lies at the intersection
of 3 regional structural trends:
 The Sierra Madre Occidental
 The Trans-Mexican Volcanic Belt
which parallels the Rivera-Cocos
Plate transforms, and
 The extensional structures parallel
to the spreading ridges
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 Structural directions also evident
at Prospect scale.
 3 vein sets show distinctly
different geochem anomalism &
geochem associations:
- NE veins gold rich
- N & E veins silver rich

 3km strike length x 2km width
 Low sulphidation system
 Massive silicification

 Anomalous As x Hg (Somberero
Loco area)
 Multiple pulses of mineralisation
in veins
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ESPIRITU SANTO – ROCK CHIP SAMPLING

 1,974 soil samples plus
 1,109 Rock Chip samples
- 232 > 0.5 g/t Au &/or 10g/t Ag
 22 mineralised vein structures
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ESPIRITU SANTO – Au IN SOILS
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ESPIRITU SANTO – Ag IN SOILS
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ESPIRITU SANTO – FORWARD PROGRAM

TARGET PRIORITIES
 El Gringo/Arrizon veins (4.7 g/t Au [6 g/t
AuEq] and 154 g/t Ag vein width to 5m)
 Patas/Pipi area (45 g/t Au multiple
1-20 g/t Au)
 Santa Cecilia vein extensions (15 g/t Au [19
g/t AuEq] multiple banded quartz vein
cutting quartz stockwork of 12-20m width)
 Plan Verde/ Sombrerero Loco represents
possible upper levels of typical epithermal
system
 Agua Mala vein (10.75 g/t Au and 24 g/t Ag)
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NAMIQUIPA - LOCATION
THE NAMIQUIPA SILVER/LEAD/ZINC DEPOSIT IS 145KM WNW OF CHIHUAHUA
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NAMIQUIPA -VEIN STRUCTURES
OBLIQUE VIEW FROM THE WEST

 Low sulphidation
epithermal system
 Site of the former
producing La
Venturosa Silver Mine
 La Venturosa Mine
produced 1.2Mt
grading 384g/t Ag,
2.8% Pb,
3.8%Zn
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NAMIQUIPA

- DRILL HOLE LOCATION

PROJECT DATA
 86 HQ Diamond Holes
 32,507 meters
 Testing beneath La Venturosa workings from
200 to 500m below surface
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NAMIQUIPA – INFERRED RESOURCE
OCTOBER 2012 RESOURCE STATEMENT
Resource
Category
Resource
Inferred
Category

Tonnes
M

AgEq
g/t

Ag
g/t

Pb
%

Zn
%

Ag
Moz

Pb
‘000 t

Zn
‘000 t

0.91

1.66

15

41

76

Footnotes:
1. Mineral resource 4.6
estimated according
to JORC definitions.
Inferred
154
103

2. Mineral resources are reported at a cut-off grade of 100 AgEq g/t.
3. The Silver equivalent grades (“AgEq”) have been calculated using the 12 month average metal prices of US$31.50/oz Silver; US$0.89/lb Zinc; and
US$0.92/lb Lead. Metal recoveries are not considered in this calculation.
Footnotes:
4. Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially
1) affected
Mineralby
resource
estimatedpermitting,
according legal,
to JORC
definitions.
environmental,
title,
taxation socio-political, marketing, or other relevant issues.
2) Silver is intimately associated with lead and zinc. The expected recovery process for silver is by lead and zinc concentrates. Preliminary test work has
indicated that these concentrates can be formed but indicative recoveries are not yet available.
3) Mineral resources are reported at a cut-off grade of 100 AgEq g/t.
4) The Silver equivalent grades (“AgEq”) have been calculated using the 12 month average metal prices (as of March 2012) of US$31.50/oz Silver; US$0.89/lb
Zinc; and US$0.92/lb Lead using the equation AgEq = Ag + Pb*Pb(price)/Ag(price) + Zn*Zn(price)/Ag(price)
5) Metal recoveries are not considered in this calculation.
6) Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected
by environmental, permitting, legal, title, taxation socio-political, marketing, or other relevant issues.
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NAMIQUIPA - VEIN STRUCTURES
OVERLAIN ON RTP MAGNETICS

INTERPRETATION SEES:
 A wrench Fault System at the intersection of
two structural corridors where epithermal
quartz-sulphide veins occupy dilation zones
within the shear structures.
 To the north a zone of strong magnetic
response caused by basalt flows in a downfaulted block.
 The Princesa Vein (resource area) occurs in
a shear which is the principle dilation zone
within a wrench fault.
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NAMIQUIPA - VEIN STRUCTURES OVERLAIN
ON RESISTIVITY MAPPING AT THE 1850RL

INTERPRETATION SEES:
 A strong Resistivity response associated with
the core of the America – Princesa Vein
System.
 Core is disrupted by the Antenna X-Fault and
the North Shaft X-Fault resulting in a faulted
offset of the America-Princesa system.
 Displacement across the fault is estimated
from stratigraphic mapping at 70m - explains
why this zone is ‘blind’ except for a zone of
strong silicification.
 In the south the Esmeralda zone is well
mapped by the resistivity.
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NAMIQUIPA – FORWARD PROGRAM

 Drill test the Northern Extension

 Infill drilling of the America Vein

 Drill test the Eastern resistivity
anomaly that has associated lead and
silver soil anomalism
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THE OPPORTUNITY



Gold / Silver / Mexico



with multiple early targets at Espiritu Santo and



building on a solid starting resource at the Namiquipa Silver Lead Zinc deposit all in the company of



a significant sized backer in Primero and having



management with current, recent and historical success in Mexico precious metals in exploration,

discovery, development and production.
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