SANTANA//

MINERALS LIMITED

QUARTERLY REPORT
PERIOD ENDING 30 SEPTEMBER 2018

Highlig hts- Becker Project Chile
A Initial Drilling Program completedat Lajuelas Prospect
A High grade intercepts included8.1 g/t Au +15.3g/t Ag over 12m

OPERATIONAL UPDATE

Becker Gold Project(Santanaearning to 85%)
The Septembemuartersaw Santana Mineralsimited ( 6 Sant anad o rconducthaemai@dea mpany
diamond core drill program across its newly acquBedkerPr oj ect ( 6 Beckie€hile or Ot he

Santanassumd control of Beckein June 201&y acquiring 100% of the shares in Carlin Resources Pty Ltd

( 6 Car | i hddsrightswohears up to 85% of the ProjeBaintana assurdell obligations of Carlin in

relation to the Project including milestone payments and minimum exploration expenditure requirements.
Santanalsohasthe database of all historical workingsandreddinh e Pr oj ect 6 s i ncumbent

The drill program sava total of 10 diamond holes completed across the Lajuelas prospect area with a further
5 diamond holes undertaken at the Guindos prospect approxirBitelio the east. A total of 1,180m was
completed across thé& hole program.

Lajuelas Drilling and Results Interpretation
MaterialLajuelas Prospedrill results:

BDH18-08

1.3g/t Auover4dm (from 2m)plus

8.1g/t Au + 15.3g/t Agover12 m(from 9m)plus
3.5g/t Auover16m (from 25m)

and

BDH18-09

2.8g/t Auover7m (from surfaceplus

2.63g/t Auoverlm (from 14m)
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As shown inFigures 1 and 2 a total of 10 holes were completed in the Lajuelas prospect area. Collar
details are provided in Table 1. The drilling (BDHA8Bto 09) was designed to test quartz veins identified

as a result gbrevious surface mapping and trenching by Arauco Resources in 1996 and confirm results of
surface exploration and ground geophysics by Carlin Resources in 2017.

Assay results for the 10 holes completed in the Lajuelas prospesettangt inTable 2. The initial 6 holes
(BDH18-01 to 06) were planned with the objective of testing the ddiwrcontinuity of targeted quartz
veins at a depth of 685m. One or more inferred leangle fault zones appear to have displaced the veins
in part and a number of prieusly unknown veins were intersected. These include:

1 1.5m of 1.86 g/t Au in BDH1®3 from 70.5 to 72m downhole
1 1.0m of 1.80 g/t Au in BDH185 from 5.0 to 6.0m downhole

The remaining 4 Lajuelasoles (BDH187,7A,8,9) were designed to intersect the main Lajuelas vein
system above the fault zone(s). These holes were successful in intersecting the veins as targeted and
effectively confirm the presence of higfnade Au and Ag within the veins. Masitable of these holes is
BDH18-8 which intersected:

1 12 metres of 8.1g/t Au, 15g/t Ag from 921 metres (includes 1.3m of 17.5g/t Au, 24.6g/t Ag
from 14.716m and 2m of 12.9¢g/t Au from 1B0m)

1 16 metres of 3.5¢g/t Au, 4g/t Ag from 2B metres (include®m of 17.2g/t Au, 14.2g/t Ag from
33-35m)
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Figure 1: Becer property area showing location of completed 2018 drillholes (BDH) with mapped
quartz veins (in red) and structural features inferred from ground geophysics.
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Figure 2: Drill holes and trench locations (BDT) within the Lajuelas prospect area relative to the
Lajuelas vein system

Table 1: Lajuelas Drill Collar Coordinates (Datum PSADZ6nel19S)

Drillhole ID| Easting | Northing |Elevation Azimuth| Dip | Depth Comment

BDH18-1 [239923| 6096497 | 367 | 45 | 50 | 122 intensely altered, >pyrite; fault zones; 35¢cm quartz vein intersected,
BDH18-2 |239900| 6096880 | 382 | 70 | 50 | 94.9 | intensely altered, >pyrite; fault zones; narrow quartz-pyrite veins intersected,
BDH18-3 |239986| 6096665 | 355 | 45 | 50 | 99.2 intensely altered, >pyrite; fault zones; <1m quartz vein intersected
BDH18-4 |239986| 6096665 | 355 0 | 40 | 891 intensely altered, >pyrite; fault zones; no quartz veins intersected,
BDH18-5 |240043| 6096538 | 316 | 90 | 45 | 106.1 intensely altered, >pyrite; fault zones; 1m quartz vein intersected,
BDH18-6 |240096| 6096618 | 332 | 270 | 45 | 9.2 test northwest extension of Lajuelas veins

BDH18-7 240054/ 6096538 | 316 | 90 | 45 | 30.6 | shallow fan-hole, collar 10m east of BDH18-5; quartz vein /breccia intersected
BDH18-7A |240054| 6096538 | 316 | 90 | 60 | 30.7 | shallow fan-hole, collar 10m east of BDH18-5; quartz vein /breccia intersected
BDH18-8 239789| 6096374 | 332.0 | 40 | 40 | 44.1 | shallow fan-hole, collar 10m NE of BDH18-3; quartz vein /breccia intersected
BDH18-9 |239766| 6096418 | 359 | 225 | 40 | 347 | fan-hole to test vein depth extent near surface, collar ~70m east of BDH18-1
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Table 2: Significant Assays frorhajuelas Drillholes

Hole_ID From| To ‘ m ‘ Au g/t ‘ Agglt |Cu_ppm‘Pb_ppm‘Zn_ppm

BDH18-01 No Significant Assays

BDH18-02 No Significant Assays

BDH18-03/705| 72 [15] 18 | 17 | 200 | 52 | 99

BDH18-04 No Significant Assays

BDH18-05| 5 5.9 (0.9 1.8 0.6 133 23 50

BDH18-06 No Significant Assays

BDH18-07| 4 7 3 16 1.8 110 53 119

BDH18-07A 4 8 4 1.7 1.8 175 84 144
incl 4 5 1 7 5.8 64 39 83

BDH18-08| 2 6 4 1.3 0.8 132 47 60

BDH18-08| 9 21 | 12 8.1 15.3 96 48 24
incl 10 11 1 103 6.6 67 61 39
incl 12 13 1 10.1 4.9 58 32 22
incl 147 16 |1.3] 175 246 125 37 24
incl 18 20 | 2 12.9 3.9 418 71 15

BDH18-08| 25 41 | 16 35 4 178 88 37
incl 33 35 | 2 172 14.2 159 33 21

BDH18-09| 0 7 7 2.8 0.9 55 21 40

BDH18-09| 14 15 | 1 2.63 0.6 7 21 60

The drill holes have also confirmed that the Lajuelas prospect area was subject to intense alteration.
Alteration is predominately propylitic, manifest as pervasive chlegidote with abundant pyrite as fine
grained disseminatior{2-20%) and veirfills. Discrete and often superimposed sijpgaite alteration is

also common. The types and styles of alteration corroborate themémmetic and higlchargeability
signature of the Lajuelas area as interpreted by the ground magmegiadient IP surveys completed by
Carlin Resources in 201&ssays of 2meter wide hakcore samples collected through pysiteh sections

of the alteration types do not indicate any significant enrichment in precious (Au, Ag) or base metals (Cu,
Pb, Zn) metals.

A geological assessment will be undertaken ttebeinderstand the structural model for the Lajuelas vein
system. Interpreted geological cross sections of select drill holes are shown in Bég8besnd3c.
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Lajuelas Trench Results

After the results from holes BDHA®L and 03 th€ompany completed trenches to confirm that the veins
targeted by the drilling were in fact-gitu. The trench locations are indicatedrigure 2 and the assay
results of 1m long, chipped, channel samples in Tableedich BDT181 exposed 4m wide quart vein
averaging 3.33 giAu, trench BDT182 exposed a 2m wide quartz vein averaging 5.6Ag#4nd trench
BDT18-3 exposed a 3m wide quartz vein averaging 10.58g/t The trenches were dug using an
excavator to approximately 8m depth with sampieltected from the exposed vein in each trench wall.
The 3 trenches represent approximately 300 m of vein strike Ierftgthwork confirmed the target veins

are insitu and that vein characteristics, widths and gold grades are closely comparablepoetfiossly
reported by Arauco Resources and Carlin Resources. Previous trench results reported by Carlin Resources
in 2017 along the same Lajuelas vein structure returned: 1.0m of 5.3 g/t Au, 4m of 30.7 g/t Au and 3m of
9.8 g/t Au along approximately 3600of inferred vein strike length.

Table 3: Assay results of 1m channel sampling in Lajuelas trenches

Trench ID From| To [Width| Location | Aug/t | Agg/t |Cu ppm|Pb ppm|Zn ppm
BDH18-1 3 4 1 SE wall 2.03 0.4 45 75 44
BDH18-1 2 3 1 SE wall 7.15 1.3 11 40 13
BDH18-1 1 2 1 SE wall 1.91 1.6 25 33 17
BDH18-1 0 1 1 SE wall 3.8 1.1 14 36 11
BDH18-1 3 4 1 SW wall 1.96 0.3 17 43 24
BDH18-1 2 3 1 SW wall 2.59 1 19 53 15
BDH18-1 1 2 1 SW wall 5.57 2.1 18 15 9
BDH18-1 0 1 1 SW wall 1.7 0.4 34 23 11
BDT18-2 5 b 1 N wall 0.06 0.4 30 67 131
BDT18-2 4 5 1 N wall 0.23 0.7 30 68 112
BDT18-2 3 4 1 N wall 10.35 2.4 50 71 48
BDT18-2 2 3 1 N wall 0.88 0.7 53 53 29
BDT18-2 0 1 1 N wall 0.14 0.6 162 89 147
BDH18-3 2 3 1 SE wall 19 5.3 25 49 9
BDH18-3 1 2 1 SE wall 4.47 2 33 20 15
BDH18-3 0 1 1 SE wall 15.4 3.6 18 55 11
BDH18-3 2 3 1 NW wall 10.3 1.6 24 17 13
BDH18-3 1 2 1 NW wall 13.25 2.4 18 20 12
BDH18-3 0 1 1 NW wall 1.06 0.7 39 47 37

The Company also sampled a previously unsampled section of exposed quartz vein material along the
Lajuelas access road approximately 300m north ofiguevtrenching. The road section contains quartz
veins and broken quartz rubble and is currently interpretedaagtaone. A 26m section of the exposure

was sampled and returned 9 metres of 5.44 g/t Audimidua 2 metre interval of 21 g/t Au. Thesag

results (Table 4) from the exposed vein material are consistent with those obtained from other Lajuelas
quartz vein samples.
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Table 4: Assay results of 1m channel sampling of Lajuelas road exposure

Trench_ID From| To |Width| Location | Aug/t | Agg/t |Cu ppm|Pb ppm|Zn_ppm
Lajuelas Road Cut | 15 16 1 NE Face 0.81 0.6 40 18 33
Lajuelas Road Cut | 16 17 1 NE Face 0.61 0.2 51 42 76
Lajuelas Road Cut | 17 18 1 NE Face 1.45 0.6 56 59 42
Lajuelas Road Cut | 18 19 1 NE Face 1.47 0.6 51 63 31
Lajuelas Road Cut | 19 20 1 NE Face 0.61 0.5 39 56 84
Lajuelas Road Cut | 20 21 1 NE Face 0.45 0.2 26 a6 70
Lajuelas Road Cut | 21 22 1 NE Face 25.2 5.4 55 54 73
Lajuelas Road Cut | 22 23 1 NE Face 16.7 3.4 43 42 47
Lajuelas Road Cut | 23 24 1 NE Face 1.63 0.8 31 30 48
Lajuelas Road Cut | 24 25 1 NE Face 0.17 0.6 38 28 46
Lajuelas Road Cut | 25 26 1 NE Face 0.48 0.3 35 41 46
Lajuelas Road Cut | 26 27 1 NE Face 0.75 0.4 30 28 53
Lajuelas Road Cut | 27 28 1 NE Face 0.1 0.5 27 21 57
Lajuelas Road Cut | 28 29 1 NE Face 0.07 0.3 25 32 40
Lajuelas Road Cut | 29 30 1 NE Face 0.04 0.3 21 26 29
Lajuelas Road Cut | 30 31 1 NE Face 0.09 0.2 13 16 19
Lajuelas Road Cut | 31 32 1 NE Face 2.99 0.8 16 22 27
Lajuelas Road Cut | 32 33 1 NE Face 0.15 0.2 32 31 56
Lajuelas Road Cut | 33 34 1 NE Face 0.33 0.2 19 20 32
Lajuelas Road Cut | 34 35 1 NE Face 3.18 0.9 32 50 61
Lajuelas Road Cut | 35 36 1 NE Face 0.08 0.3 27 25 40
Lajuelas Road Cut | 36 37 1 NE Face 0.07 0.6 26 34 45
Lajuelas Road Cut | 37 38 1 NE Face 0.05 0.3 18 77 26
Lajuelas Road Cut | 38 39 1 NE Face 0.04 0.2 21 70 39
Lajuelas Road Cut | 39 40 1 NE Face 0.02 <0.2 12 25 45
Lajuelas Road Cut | 40 11 1 NE Face 0.02 0.3 14 51 a1
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Figure 3a: Section drawing
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Figure 3c: Section drawing

Guindos Drilling and Results Interpretation

Drilling at the Guindos Prospect, being the second prospect within the larger Becker Pigjeet),

did not return any significant precious metals mineralisation. A total of 432m was drilled for 5 diamond
drill holes at the Guindos prospect.

Although no significant precious metal mineralization was intersett@dindossignificant intercepts of
sulphide-bearing quartz veins and breccia were intersected, with widths ffbrm4 The host rock of

the quartz veins at Guindos is predominately a polymictic breccia of undetermined origin which shows
pervasive superimposed pyrite manifest as abundantdaesegrained disseminations and stringers of
pyrite. Disseminated chalcopyrite and minor chalcocite occur associated with pyrite in the quartz veins
and associated quartz breccia. BDH1I8intersected 9m of 0.3% Cu and 3 g/t Ag frorrb8en, with 1m
intercept of 1% Cu and 14 g/t Ag.
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