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Dear Shareholder 

Market conditions for junior explorers remained 

challenging but there are always glimmers of hope and 

opportunity. 

Whilst the Espiritu Santo Project failed to deliver on its 

promise we remain optimistic at Namiquipa following a 

comprehensive data review by Corbett and Menzies 

Consulting. 

The newly ventured Cuitaboca Project in Sinaloa State 

provides further exploration opportunity for the Company 

in a region of Mexico which has hosted multiple significant 

discoveries. 

As I pen this note to you Santana Minerals has successfully 

completed a rights issue and drilling at Namiquipa is due 

to commence late this month. Planning for drilling at Cuitaboca is advancing and the regional project 

identification with Corbett and Menzies Consulting progresses in a methodical manner. 

Our search for the reward about which I wrote in my letter to you last year, continues. I invite you to stay 

the journey. 

 

Sincerely, 

 

Norman Seckold 
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Management Review ɀ Operations  

Mexico   

Santana Minerals [ƛƳƛǘŜŘ όά{ŀƴǘŀƴŀέ ƻǊ ά/ƻƳǇŀƴȅέύ is focused on precious metals exploration in Mexico. Santana 

board and management have experience in exploration for precious metals of which a significant amount is Mexico 

based. They view Mexico as being underexplored and having the potential for large (multi-million ounce) discoveries. 

 

The management and overhead structure is lean and focused to maximise the value of technical and in-ground 

assessment.  

 

Santana owns a 100% interest in the Namiquipa Project in Chihuahua State, is earning an 80% interest in the 

Cuitaboca Project in Sinaloa State and has a continuous program of regional project identification and assessment.   

 

Namiquipa, Chihuahua, Mexico  (Santana 100%) 

 

 

Figure 1: Namiquipa Project Location Map 
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Location 

The Namiquipa silver project is located within three mineral concessions totalling 4,400 ha owned 100% by Santana, 

145 km west-northwest of Chihuahua City in Chihuahua State (Figure 1).  

 

History and Geology 

The concessions include the La Venturosa silver mine where the reported historic production was 14.37Moz silver + 

32,550t lead + 43,530t zinc. Two principle veins were mined over a strike length of 1,250m and to a depth of 250m in 

the Americas vein and to 150m in the Princesa vein. 

 

In 2011 and 2012 Cerro Resources drill tested the Princesa and America veins to approximately 500m depth by 86 

diamond holes totalling 32,151 metres. Given the shallower mining of the Princesa vein the majority of drill holes 

targeted and intersected the Princesa vein. A small number of drill holes also tested the America, Esmeralda and 

Mexico veins. 

 

Santana engaged Corbett and Menzies Consulting Pty Ltd (CMC), geologists recognised as epithermal Au-Ag 

exploration specialists. Following a comprehensive review of all available geological, geochemical and geophysical 

data CMC has proposed a work program to advance the Namiquipa project to its next phase of exploration. 

 

The assessment involved identification of a geologic model for the controls to the Namiquipa Ag-Pb-Zn (±Au) 

mineralization. Consistent with prior interpretations, the assessment places Namiquipa in the geologic lower volcanic 

sequence (LVS) of the larger Sierra Madre Occidental Volcanic (SMOV) zone.  

 

The stratigraphy comprises multiple andesitic volcanic units and a basal rhyolite dome. It is transected by north-south 

oriented Ag-Pb-Zn bearing quartz veins, and by north-west oriented faults. It is clear that much of the historically 

mined high grade America and Princesa veins are preferentially located in the brittle andesite units. This interpreted 

stratigraphic model can be applied to the ongoing search for new mineralisation. 

 

The volcanic sequence displays moderate silica-adularia alteration over broad zones in permeable host rocks. 

Gangue minerals include magnesium carbonate, chalcedonic silica and locally kaolin, the latter of which occurs with 

bonanza Ag grades and is indicative of acid sulphate waters collapsing down north-west cross structures. South 

plunging flexures host ore shoots.  

 

Geochemical data suggests (based on statistical analysis) an early quartz-sulphide event (ie Au-Cu-As-Sb) has been 

overprinted by a carbonate-based metal Ag-Pb-Zn event.  

 

Ground magnetic data highlights several north-west and west-north-west oriented faults which transect the north-

south trending veins. A prominent north-west oriented fault appears to have off-set and down-dropped the 

mineralisation (Figure 2), immediately north of the old workings, where to date no northern continuation of the 

veins has been discovered. This interpretation is further supported by the analyses of the alteration and IP 

chargeability. IP chargeability inversion models show a positive correlation with mineralisation south of this offset 

fault. 
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Figure 2: Reduced to pole ground magnetic data showing NW-WNW trending faults (black and 

blue lines), NNE oriented zone of magnetite depletion (red polygon), acid sulphate cap (yellow 

circle) and northern zone of silicification (blue circle). 

 

Next phase 

Outcomes of the review include a recommendation of drilling to:  

¶ test zones of high IP chargeability associated with competent host rocks to the Northern extension 

area (Figure 3); 

¶ infill untested areas associated with IP chargeable zones (Figures 4 & 5);  

¶ test a transect across the North-west off-set to associated ground magnetic low and coincident 

outcrop of quartz veins (Figure 2); 

¶ test zones associated with North-West faults which represent potential sites of Ag deposition by the 

mixing of acid sulphate waters with magmatic fluids.  
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Figure 3: Proposed Holes PH_001-006 testing chargeability highs, magnetic low and northern zone 

silicification. 

 

 

 
Figure 4: Proposed holes PH_011 -013 testing chargeability highs and down dip extents of Princessa vein. 
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